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20 CONFIDENTIAL ITEMS  

20.1 REDLAND INVESTMENT CORPORATION BUSINESS PLAN AND BUDGET 2023-2024 AND 
AUDITED FINANCIAL STATEMENTS 2022-2023 

Objective Reference: A8032206 

Authorising Officer: Christopher Isles, General Manager Advocacy, Major Projects & Economic 
Development 

Responsible Officer: Daniel Harris, Group Manager Major Projects  

Report Author: Peter Kelley, Chief Executive Officer, Redland Investment Corporation  

Attachments: 1. 2023 Redland Investment Corporation Financial Statements - Signed 
⇩  

2. Redland Investment Corporation 2023-2024 Business Plan and 
Budget ⇩   

The Council is satisfied that, pursuant to section 254J(3) of the Local Government Regulation 2012, 
the information to be received, discussed or considered in relation to this agenda item is: 

(c) the local government's budget 

(g) negotiations relating to a commercial matter involving the local government for which 
a public discussion would be likely to prejudice the interests of the local government.  

PURPOSE 

To present Redland Investment Corporation’s (RIC’s) Business Plan and budget 2023-2024 and 
Annual Financial Statements for 2022-2023 to Council as required by the Service Agreement 
between RIC and Redland City Council. 

BACKGROUND 

The Local Government Regulation 2012, section 213B requires that Redland City Council present a 
copy of the audited financial statements of RIC at the next available ordinary meeting and publish 
on the local government website within 14 days following the meeting.  

Additionally, Clause 4.4 of the Service Agreement requires RIC to make available the Business Plan 
and budget to Council for noting only. 

ISSUES 

There are no issues associated with this report. 

STRATEGIC IMPLICATIONS 

Legislative Requirements 

Local Government Regulation 2012, section 213B. 

Risk Management 

There is no risk management associated with this report. 

Financial 

There are no financial implications associated with this report. 

People 

There are no staffing matters associated with this report. 
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Environmental 

There are no environmental matters associated with this report. 

Social 

There are no social issues associated with this report. 

Human Rights  

There are no known human rights implications associated with this report.   

Alignment with Council's Policy and Plans 

This report has a relationship with the following items of Council’s new Corporate Plan Our Future 
Redlands – A Corporate Plan to 2026 and Beyond. 

City Leadership 

Our city is enriched through a spirit of collaboration and respect across Council and the 
community which drives our shared community values and achieves outcomes for our people, 
place and prosperity. 

1.1 Display quality leadership by our elected Council through transparent and accountable 
processes and effective communication that builds community trust. 

1.2 Undertake meaningful community engagement to encourage diverse participation in local 
decision making. 

1.3 Create and maintain strategic and innovative partnerships to drive better outcomes for our 
city. 

Thriving economy 

Our thriving economy recognises the benefit of our unique geography and is underpinned by 
enabling infrastructure, supportive policy and successful partnerships which maximise opportunity 
for growth in industry, job creation, innovation and investment. 

6.1 Increase the city’s productivity and economic growth through the delivery of infrastructure 
and well-planned vibrant, connected precincts and centres. 

Efficient and Effective Organisation 

Proudly deliver efficient, valued and sustainable services for the betterment of the community. 

7.1 Improve the efficiency and effectiveness of Council’s service delivery to decrease costs, and 
enhance customer experience and community outcomes.  

7.2 Facilitate business transformation pathways for innovation, integration, and collaboration to 
meet the current and future needs of our city.  

7.4 Demonstrate good governance through transparent, accountable processes and sustainable 
practices and asset management. 

CONSULTATION 

Consulted Consultation Date Comments/Actions 

Board of Redland 
Investment Corporation 

26 July 2023 
Annual Financial 

Statements 

Redland Investment Corporation Board endorsed the 
Annual Financial Statements at the Board meeting. 

Board of Redland 
Investment Corporation 

16 May 2023  
Business Plan 

Redland Investment Corporation Board endorsed the 
Business Plan with budgets at the Board meeting.  
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OPTIONS 

Option One 

That Council resolves as follows: 

1. To note the Business Plan and budget for period 2023-2024 and the Audited Financial 
Statements 2022-2023. 

2. To maintain the attachments to the report as confidential including maintaining the 
confidentiality of legally privileged, private and commercial in confidence information.  That 
the Annual Certified Financial Statements are published within 14 days as per the Local 
Government Regulation 2012, section 213B. 

Option Two 

That Council resolves to request further information prior to noting the report. 

OFFICER’S RECOMMENDATION 

That Council resolves as follows: 

1. To note the Business Plan and budget for period 2023-2024 and the Audited Financial 
Statements 2022-2023. 

2. To maintain the attachments to the report as confidential including maintaining the 
confidentiality of legally privileged, private and commercial in confidence information.  That 
the Annual Certified Financial Statements are published within 14 days as per the Local 
Government Regulation 2012, section 213B. 
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AUDITOR’S INDEPENDENCE DECLARATION 
 

To the Directors of Redland Investment Corporation Pty Ltd 

This auditor’s independence declaration has been provided pursuant to s.307C of the 

Corporations Act 2001.  

Independence declaration 

As lead auditor for the audit of Redland Investment Corporation Pty Ltd for the financial year 

ended 30 June 2023, I declare that, to the best of my knowledge and belief, there have been: 

(a) no contraventions of the auditor independence requirements of the Corporations 

Act 2001 in relation to the audit 

(b) no contraventions of any applicable code of professional conduct in relation to the 

audit. 

This declaration is in respect of Redland Investment Corporation Pty Ltd and the entities it 

controlled during the period. 

 
 

19 September 2023 
 
 
Jacques Coetzee Queensland Audit Office 
as delegate of the Auditor-General Brisbane 

 

Jacques Coetzee
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INDEPENDENT AUDITOR’S REPORT 

To the Members of Redland Investment Corporation Pty Ltd 

Report on the audit of the financial report 

Opinion 

I have audited the accompanying financial report of Redland Investment Corporation Pty Ltd 

(the parent) and its controlled entities (the group). 

In my opinion, the financial report: 

a) gives a true and fair view of the parent's and group's financial position as at 

30 June 2023, and their financial performance and cash flows for the year then ended  

b) complies with Australian Accounting Standards – Simplified Disclosures. 

The financial report comprises the consolidated statement of financial position as at 

30 June 2023, the consolidated statement of profit or loss and other comprehensive income, 

consolidated statement of changes in equity and consolidated statement of cash flows for the 

year then ended, notes to the financial statements including material accounting policy 

information, and the directors' declaration. 

Basis for opinion 

I conducted my audit in accordance with the Auditor-General Auditing Standards, which 

incorporate the Australian Auditing Standards. My responsibilities under those standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 

of my report. 

I am independent of the parent and group in accordance with the ethical requirements of the 

Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 

Professional Accountants (the Code) that are relevant to my audit of the financial report in 

Australia. I have also fulfilled my other ethical responsibilities in accordance with the Code 

and the Auditor-General Auditing Standards. I am also independent of the parent and group 

in accordance with the auditor independence requirements of the Corporations Act 2001, and 

confirm that the independence declaration required by the Corporations Act 2001, which has 

been given to the directors of the company, would be in the same terms if given to the 

directors as at the time of this auditor’s report. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 

basis for my opinion. 

Other information 

Other information comprises financial and non-financial information included in the Redland 

Investment Corporation Pty Ltd directors’ report.  

Those charged with governance are responsible for the other information. 

My opinion on the financial report does not cover the other information and accordingly I do 

not express any form of assurance conclusion thereon. 
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In connection with my audit of the financial report, my responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial report or my knowledge obtained in the audit or otherwise appears to be 

materially misstated. 

If, based on the work I have performed, I conclude that there is a material misstatement of 

this other information, I am required to report that fact. 

I have nothing to report in this regard.  

Responsibilities of the company for the financial report 

The company's directors are responsible for the preparation of the financial report that gives 

a true and fair view in accordance with the Corporations Act 2001, the Corporations 

Regulations 2001 and Australian Accounting Standards, and for such internal control as the 

company's directors determine is necessary to enable the preparation of the financial report 

that is free from material misstatement, whether due to fraud or error.  

The company's directors are also responsible for assessing the parent's and group's ability to 

continue as a going concern, disclosing, as applicable, matters relating to going concern and 

using the going concern basis of accounting unless management either intends to liquidate 

the parent or group or to cease operations, or has no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report 

My objectives are to obtain reasonable assurance about whether the financial report as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with the Australian Auditing 

Standards will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, I exercise 

professional judgement and maintain professional scepticism throughout the audit. I also:  

• Identify and assess the risks of material misstatement of the financial report, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for my 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for expressing an opinion 

on the effectiveness of the parent's and group's internal control. 

• Evaluate the appropriateness of material accounting policy information used and the 

reasonableness of accounting estimates and related disclosures made by the group. 
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• Conclude on the appropriateness of the parent's and group's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

parent's or group's ability to continue as a going concern. If I conclude that a material

uncertainty exists, I am required to draw attention in my auditor’s report to the related

disclosures in the financial report or, if such disclosures are inadequate, to modify my

opinion. I base my conclusions on the audit evidence obtained up to the date of my

auditor’s report. However, future events or conditions may cause the parent or group to

cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial report, including

the disclosures, and whether the financial report represents the underlying transactions

and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the

entities or business activities within the group to express an opinion on the financial

report. I am responsible for the direction, supervision and performance of the audit of

the group. I remain solely responsible for my audit opinion.

I communicate with the company's directors regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that I identify during my audit. 

27 September 2023 

Jacques Coetzee Queensland Audit Office 
as delegate of the Auditor-General Brisbane 

Jacques Coetzee
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